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being, they being also the proprietors of the major pait of CHAP. 243
the shares of stock, and such majo:ity shall have power to
prescribe the endence of ownership and manner of trans-
ferring the shares; to appoint or provide for the appeint-
ment and compensation and dismissal, of all such ollicers
agents, laborers, and servaunts, as they shall deem nvces«al\
to make, or prowle for making all wmrlue or deeds on
behalf of the corporation, and’ use, or provide for using,
its corporate seal; and to pass all sugh b) -laws, or make: all
such regulations for exercising the powers hercby granted,
as they shall think necessary and expedient.

Scc. 5. JInd be it eaacted, That the shaves of stock inswock peroual
this corporation, shall be dvamwl personal estate, and when provery
a member shall be divested of his shares by trans’er or
otherwise, he shall cease to be a member, and all the capital
stock 'lnd property, of what nature soever, owned by the
corporation, shall he bound and au.muablo for any con- Rewponsibilities
tracts made, or Jiabilities incurred by the corporation, or by
its agents for its account; Providel ncvertheless, that the
debts of the corporation qhall never, at any one time, exceed
half the amount of capital ac! ually paid in, and in case of ovigntons
insolvercy, if on investigation, more shall appear at any one
time to have invested, then the stockholders shall be lnble,
in their individual capacities, to make goad any deficiency
in proportion to the amaunt of stock held by cacl: respect-
wvely.

Sec. 6. And be it enacted, That it shall be the duty of Fdueation
said Company to provide a sumhlc butlding and a compe-
tent teacher to instruct the children em; )l’))Cd in their ser-
vice, in reading, writing, and anithmetic.

Sec. 7. And be it cnucted, ‘That nothing in this act suall panking probibis
be 8o construed as to confer any banking privilezes, on the o
Company hercby incorporated, nor to issue, or putin cie-
culation, any negotiahle note or notes, or note in the natutre
of a Bank note.

Sec. 8. /And be it enacled, That nothing herein con- Righmreerrsd
tained, shall be cons‘rued to restrict the right of the Legis.
lature, 1o impose from time to time, and at all times herenfter,
and levy such tax, by license or otherwise, upon all property,
estate, and funds, in which the capital stock of sail Com-
fany, hereby incorporated, shall be invested in common
with similar praperty, estate, or funds, of any other compa-
ny, corporation, or individuals of this State.

Sec. 9. Aad be it enactsd, That this act shall contiute Limtatiea
and be in force until the first day of Japuary, cighteen hon-



